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Banks bidding on you
New online mortgage marketplace
www.fundit.co.nz works like an
auction, pitching home-loan lenders
against each other in a live webbased bidding war, as they compete
for your business by offering better
rates and terms. Savvy customers get
the best available deals. The system
is anonymous, at least until you
accept a bid and do the paperwork
with the lender.
The website has a clear description
of the process, useful information
and clever calculators to help you do
your arithmetic. With both BNZ and
Kiwibank committed to bid on the
site, Fundit could really take off in
the home loans market.

Global lending

The long, long sunset
In this age of increasing life expectancy,
long-term planning should be a priority,
says Finance Editor Susanna Stuart
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These days people can organise
their finances globally. For example,
migrants from Europe who still have
bank accounts and even property in
their home country may be tempted
to borrow from an overseas bank to
buy a house in New Zealand.
I don’t recommend this. While the
lending rates from European banks
may have an edge over current local
rates, the currency exchange rate is
volatile and it’ll cost you more if it
moves against you. There are also
tax implications for offshore financial
arrangements. Borrow locally, I say.
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