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Seen & heard
From February 29, new rules have
required anyone giving financial advice
to provide a disclosure statement.
This is designed to create more
transparency in an industry blighted by
unskilled advisers or advisers who’ve
had vested interests.
On the surface, the disclosure
statement is a very thorough document.
Your adviser must outline their
experience, whether or not they have
past convictions and whether they have
indemnity insurance. They must also
show how they get paid, for example
what commissions they receive, if any.
It looks good, but in practice there’s
something big missing. There’s still
no real way of knowing if an adviser
is actually skilled or not. My advice
is, don’t confuse the openness of an
adviser with the quite separate but
equally important question: Are they
giving me good advice?

If you’re an employee and you haven’t
signed up for KiwiSaver, now’s a good
time to add it to your to-do list. It’s a
great way to build a nest egg for your
65-year-old self and sums-wise it’s a
no-brainer. You get given $1000 for
signing up, then a $1040 top-up each
year from the Government. And it
just gets better. As of April 1, your
employer also contributes 1% to your
KiwiSaver. Employer contributions
will be raised by 1% each year until a
maximum of 4% is reached by 2011.

Easy as PIE
You too can have a piece of the PIE.
Susanna Stuart explains how
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It’s always advisable to seek

independent advice before investing.
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